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Specialist boutiques aligned with investor outcomes m

NEDGROUP
INVESTMENTS

Asset class Equities Multi-asset income
Inl\\lleez(i?riloeunas Nedgroup Nedgroup Nedgroup Nedgroup Nedgroup
Fund name Global Emerain Investments Investments Investments Investments Investments
Markets E Sit 9 Contrarian Value Global Flexible Global Cautious Global Strategic Global Property
o dq y Equity Fund Fund Fund Bond Fund Fund
I];uan“ d”Ch date of Nov 2020 Jun 2018 Nov 2008 Nov 2008 Jan 2024 Aug 2016
Investment NS@PARTNERS' FPA FPA Pyrford”§ alomar’ ResOLUTION
partner _
Start of
partnership 2019 2013 2019 2023 2016
with fund
manager
]:QL’JESR status of Article 6 Article 6 Article 6 Article 6 Article 8 Article 8
Palomar Nedgroup Investments Global Strategic Bond Fund: 5

Core, Nimble, Proven.
Fixed-Income



A flexible core bond solution m

NEDGROUP

A portfolio constructed through a valuation-driven approach, benefitting from two seasoned managers who INVESTMENTS

combine top-down macroeconomic perspectives and bottom-up credit selection.

Portfolio Managers Key Fund Facts
To provide a combination of capital growth and
income over the long term by investing in global
Objective bonds
d
Inception Date 9th January 2024
David Roberts Alex Ralph _
36 years in the industry 26 years in the industry _ Bloomberg Global Aggregate ex-China Index
27 years managing 24 years managing Performance Indicator (US$ hedged)
multi-sector bonds multi-sector bonds

Fund size US$285m (30 June 2026)

» Seasoned multi-sector bond investors across markets US$ (hedged GBP and EUR share classes
» An average of 30 years’ experience in the industry Base currency available)

SFDR status Article 8

Qalomar Nedgroup Investments Global Strategic Bond Fund: 3
; Core, Nimble, Proven.
Fixed-Income



Higher yields reset the opportunity in core bonds w

NEDGROUP
INVESTMENTS

10-year US Treasury yields (%)

GT10 Govt 4) Suggested Charts - 9 Actions ~ 97) Edit ~
| 06,/30,/2020 = 06/30/2026] [BGN_ | * W Mov Avgs Key Events
+ Related Data - |[[RRINEICEE <  Edit Chart 3

1D 30 IM 6M YD 1Y 5¢ Max Daily ¥ I i} - Table

Line Chart

Track Annotate News Zoom

M Last Price 4.466
High on 10/19/23 4.991
F5.000

Average 3.222

Five years ago, bonds WM Now, 10-year US Treasuries point to a very
offered little income and different backdrop:

little margin for error. m Income is doing the heavy lifting again and that
materially improves the forward return potential.

'Sep' " Dec  Mar  Jun 'Sep' " Dec = Mar  Jun 'Sep' " Dec  Mar  Jun 'Sep' " Dec = Mar  Jun 'Sep' " Dec  Mar  Jun  Sep
2020 2021 2022 2023 2024

The above does not constitute a recommendation or endorsement to buy or sell any referenced security or other financial

Palomar instrument. Nedgroup Investments Global Strategic Bond Fund:
Based yields from 30 Jun 2020 to 30 Jun 2026. Source: Bloomberg




Turning higher yields into positive returns ‘N

NEDGROUP
INVESTMENTS

Cumulative return of Nedgroup Investments Global Strategic Bond Fund vs
10-year US Treasury yield (%)

GT10 Govt 14) Suggested Charts ~ 96 Actions - 97 Edit - Line Chart
01/10/2024=0d 06/30,/2026]=] * m Mov Avgs Key Events
D 30 1M 6M YID 1Y 5¢Y Max Dally ¥ [ 1 -+ Table + Related Data - [EINEIN ¢ # Edit Chart £

1.164 W US 10yr Yield (R1) 4.466 Track Annotate = Zoom

IREy:) B Nedgroup GSB Price (L1) 1.1478 o 4800
1.14+ s e

S

1.104

ey Yl
J

1.04+

Palomar Dat from 9 Jan 2024 (inception of fund) to 30 Jun 2026. Source Bloomberg Nedgroup Investments Global Strategic Bond Fund:
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Flexibility with discipline
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A repeatable approach to finding value m

NEDGROUP
INVESTMENTS
Bond markets are inefficient and often deviate away from their “fair value”.
Our active approach is therefore driven by a combination of:
3\ Valuations ‘ Fundamentals , Technicals
: N
This three-way view Beta strategies exploit absolute Consensus economic forecasts Both quantitative and qualitative
highlights: valuations of the general market. need to be adjusted to reflect the factors can offer information about
» Volatility Alpha strategies exploit relative path of incoming data and our the likely direction of flows to and
» Uncertaintv and valuations, between different parts perspectives on the impact to from the bond markets. This
y of the bond markets bond prices. includes supply and demand,

» Opportunities investor positioning, investor

surveys and trading book levels.

¢a|omar Nedgroup Investments Global Strategic Bond Fund: 4

Core, Nimble, Proven.
Fixed-Income



Built for core bond allocations m

NEDGROUP
INVESTMENTS
Bloomberg Global :)‘:rc':;es::)":ar:tb‘::";zrse Target outcomes Multiple sources
Aggregate Index (Dec 24) 9 of alpha
(expected ranges)
. . » Excess return 1.5% p.a. i
52% developed market sovereign 30-40% developed market sovereign relative to Bloomberg Global Duration
Aggregate ex China
(hedged, US$) Curve
18% investment grade corporates 20-60% investment grade corporates
» Portfolio yield of 4-6%** p.a. Geography
(in US$ terms)
0% high yield 20-30% high yield o . Asset allocation
» Maintaining a positive
rtfolio ESG rati i i
1 00% hard currency portiolio ratng Credltss;:tc:ir(l)::ecurlty

16% emerging market debt

A Reject bonds that are illiquid, lower quality
and have material ESG risk
14%, securitised debt
A Minimise shocks by avoiding currency risk
and equity — NO CCCs, NO AT1
Mix of hard and local currency A No excessive interest rate risk. Duration
range: 3-8 years

¢alomar Expected ranges shown for portfolio. Index weights based on Bloomberg Global Aggregate Index. Source: Bloomberg Nedgroup Investments Global Strategic Bond Fund: 8

) **Based on current market conditions Core, Nimble, Proven.
Fixed-Income



A bond fund that behaves like bonds

Our goal:

» Bond-like returns:
» 1.5% p.a. gross of fees relative to
index, over rolling 3-years

» Bond-like behaviour:
» Don’t chase leaderboards

» Bond-like profile:
» Highly correlated to global bond index

Inception date of fund is 9 Jan 2024. Fund returns are in USD based on Class D Acc to 30 Jun 2026, as the nearest comparable
share class and is used for indicative purposes only. Bloomberg Global Aggregate Ex-China Total Return Index (hedged to USD).

What we have delivered:

NEDGROUP
INVESTMENTS

Past performance is not indicative of future
performance and does not predict future returns

120
Cumulative returns of Nedgroup Investment Strategic Bond Fund

since inception (net of fees, % USD)

115 14.8%
110 9.6%

105

100
95
—Bloomberg Global Agg ex-China (USD hedged)
—Nedgroup Global Strategic Bond Fund D Acc
Portfolio statistics Nedgroup Investments
Since 31 Jan 24 to 30 Jun 26, vs Bloomberg Global Strategic Bond D
Global Aggregate (US$ hedged) USD Acc
Correlation 0.98
Information ratio 1.87
Tracking error 0.81%

Source: Nedgroup Investments, Morningstar. The share classes being offered in Germany are newly launched and do not have

?alomar their own historical performance data. The performance information presented in this marketing material relates to the nearest
comparable share class and is provided solely for indicative purposes. Differences in fees, and other factors may affect future Core, Nimble, Proven.
performance. Investors should not rely solely on this information when making investment decisions.

Fixed-Income

Nedgroup Investments Global Strategic Bond Fund:



Bringing rates and credit together m

NEDGROUP
INVESTMENTS
Investment objective To provide a combination of capital growth and income
over the long term by investing in global bonds
Portfolio construction in practice
‘ f Key inputs into
portfolio construction
Bottom-up idea generation _ Top-down idea generation and
and research responsibilities: Set portfolio strategy research responsibilities:
Strategic asset allocation
Credit it Sector rotation _
- reditquallly Geographical rotation + Relative value
- Credit geography - Duration by geography
. gdust;y sellec’f[l.on Leverage external research to - Yield curve management
- Security selection empower decision making - Portfolio-level ESG research
- Issuer-level ESG research
On-the-desk communication
and collaboration

cpa|omar Nedgroup Investments Global Strategic Bond Fund:
1 Core, Nimble, Proven.
Fixed-Income

10



PM-owned decisions, deep resources m

NEDGROUP
INVESTMENTS
Co-Portfolio Managers: Alex Ralph (Credit) and David Roberts (Rates)
Assistant Portfolio Manager: Matt Cornwell (In-house research and modelling)
Key research resources Deal execution
Daily reporting of positions and margin
» CreditSights: Access to 100+ research analysts to External Trading Desk
engage with on credit analysis
» Pantheon Economics: Access to rates analysts » Cash Bond Dealing Desk: Northern Trust
* Bloomberg: Macro research » Derivatives Dealing Desk: JP Morgan
» Absolute: Range of global investments bank * Foreign Exchange Dealing Desk: CitiGroup
research departments
A similar set-up to previously,
enabling ownership of decision-making
¢a|omar Nedgroup Investments Global Strategic Bond Fund: 11

: Core, Nimble, Proven.
Fixed-Income
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Flexibility in practice

see money differently ¢a I omar



An era of incremental gains Sﬂ

NEDGROUP
INVESTMENTS

* Monetary policy * Private credit fall out « USmidterms
diverges * Alfunding * AnotherLiz Truss

* Tariff and trade * Goodold earnings moment
uncertainty  Canadaloves China

* Legacydislocations * Frenchfancies
from 2025 * Turning Japanese

Valuation and volatility are key

1. 2. 3. 4.

Macro divergence is key Single Market Credit selection still Al investment is not yet

Opportunity vital bond friendly

The above does not constitute a recommendation or endorsement to buy or sell any referenced security or other financial

¢a|omar instrument. Nedgroup Investments Global Strategic Bond Fund: 13

Fixed-Income Source: Nedgroup Investments Core, Nimble, Proven.



Diverging G7 rates create alpha opportunities m

INVESTMENTS

10-year US Treasury less 10-year Bund yield curve Policy rates move to different beats

Lack of uniform G7 direction is no
MUSGGLOFR Ides - GDBRI0 Incex 5340013 impediment to a|pha:

« ECB, Fed and UK may hike

« Japan to hike rates

« Can Bank of Canada ignore a
weakening labour market?

» Australia — more hikes? Not a done

HH r

LU L
S ! i

hl

deal
/ il 14
USGG10YR Index (US Generic Govt 10 Yr) Daly 26FEB2021-25FEB26 CoyrightE 2026 Bloomberg Fnance LR,
The above does not constitute a recommendation or endorsement to buy or sell any referenced security or other financial instrument. Nedgroup Investments Global Strategic Bond Fund:
’ 14

Palomar Based yields from 26 Feb 2021 to 25 Feb 2026. Source: Bloomberg



Finding value across yield curves m

NEDGROUP
INVESTMENTS

10-year Australian government bond less Our largest position: Australian 3-year bonds
3-year Australian government bond yield curve

We bought 10-year Australia bonds late last year.
— Markets had priced too many rate hikes.

A Concty - MG Comty 54856

Strong data mid-March pushed 3-year yields up and
we switched into 3-year bonds from 10-year.

« The market only wanted an extra 25bps of yield for 7
years more risk — too little, we thought.

« That spread has since widened to 35bps, driving
approx. 1% outperformance.

* 10% of fund duration is in Australian 3-year bonds.

by 15 gl

(onyrights 2006 Bloombery Fnance LP,

@alomar The above does not constitute a recommendation or endorsement to buy or sell any referenced security or other financial instrument. Nedgroup Investments Global Strategic Bond Fund: 15
TR Data from 30 April 2025 to 30 April 2026 Source: Bloomberg



Credit still looks priced for perfection

NEDGROUP
INVESTMENTS

High yield spreads: iTraxx Crossover vs Cash bonds index

ITRX XOVER CDSI GEN 5Y | 279.244/281.218
At 11:57 Source CBBT
94) Suggested Charts + 96) Actions + 97) Edit ~ [4 Line Chart

05/13/2021 =4 04,/30,/2026 =8 CEBT Local CCY [ Mov Avgs Key Events
10 30 1M 6M YD 1¥ 5¥ Max Daily ¥ ¢ Table + Related Data -  [RHIRETS « # Edit Chart %

7.000000 e e K et I TTRX XOVER CDSI GEN SV Corp - Ask Price (R1) 2

M LPOITREU Index - Index OAS to Treasury (L1)

6.500000

High yield cash bonds have been resilient
despite volatility in the synthetic index.
Overall credit exposure unchanged and
focused on issuer selection.

Ready to add exposure if spreads widen.

6.000000
5.500000
5.000000

4500000

i

l

b
3.500000 '|'1 II JIH ﬁ,lfl‘ i )\ "
H, “WU .1 1 | |‘| Iﬁwl 'M,fl r.,H
B A ¥

2.500000

@aIOI I lar The above does not constitute a recommendation or endorsement to buy or sell any referenced security or other financial instrument. Nedgroup Investments Global Strategic Bond Fund: 16
Data from 1 June 2021 to 30 April 2026. Source: Bloomberg



Credit selection matters more

NEDGROUP
INVESTMENTS

Example of a core holding

Example of an opportunistic holding
Baker Hughes, more attractive in Euros

Tui, benefitting from March volatility

BHI 3.812 03/11/34 €1 100.631/ 100.896 3.713/3.672
At 13:52 —-X-- Source BGN
%) Actions - 97) Edit +

Line Chart
06,/30,/2025[=8 06,30/ 2026[=N Bloomberg BGN | . g Ke s
10 30 1M 64 YID | I¥ 5Y Max Daily ¥ [ Table

TUIGR 5 % 03/15/29 € 1102.920  +.027  102.578/ 103.262 4.185/1.632
At 13:53 ——x-- Source BGN
9 Actions « 57 Edit -

Line Chart
06/30/2025 09 06/30/2026E Last Px___BGN __Riocal CCY g Key 5
1D 30 1M 6M YID I 5Y Max Daly ¥ = 1 - Table

ts
+ Related Data -  [GINELE) 4«  Edit Chart # + Related Data - EN[INEIE] 4« ¢ Edit Chart ¥
Track . Annotate Zoom Track Annotate News. . Zoom

|_IBaker Huges - Spread To BenchmarkEEWEK]

] 102.920

Jun 30

Palomar

The above does not constitute a recommendation or endorsement to buy or sell any referenced security or other financial instrument. Nedgroup Investments Global Strategic Bond Fund:
Data from 1 January 2026 to 30 April 2026. Source: Bloomberg

17



Private credit growth masks liquidity risk m

NEDGROUP
INVESTMENTS
Private debt growth (US$bn) Credit risk = liquidity risk + fundamentals
; — «  Private credit growth masks liquidity risk.

§1,40¢ Ak « Stability often masks fragility until redemptions
$1.20 hit.

* Public credit adjusts first and can look worse
$60 early.

« Lagged valuations of semi-liquid/illiquid assets
could overstate resilience.

* Higher ratings do not eliminate liquidity risk.

« Active liquidity management is critical in credit.

¢a|omar The above does not constitute a recommendation or endorsement to buy or sell any referenced security or other financial instrument. Nedgroup Investments Global Strategic Bond Fund: 18

I Date as at June 2025. Source: CreditSights, Preqin, LevFin Insights, ICE BAML Indices LLC, Factset, JP Morgan Leveraged Loan Index. Core, Nimble, Proven.



Investing for carry without reaching for risk

NEDGROUP
INVESTMENTS
Reducing duration risk from credit
7.0 3.2
— Fund duration (LHS) — Credit: Contribution to duration (RHS)
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¢a|omar The above does not constitute a recommendation or endorsement to buy or sell any referenced security or other financial instrument. Nedgroup Investments Global Strategic Bond Fund: 19

. Core, Nimble, Proven.
Fixed-Income Data at 01 Feb 2026 Source: Nedgroup Investments



Why flexibility matters now S‘J

NEDGROUP
INVESTMENTS
Bond yields are up, yet we Economics insists this is ‘ Rates are less likely to see
y have made 5% total return _:*'i:' the “old normal”. |l big trends.
per annum.
Potential for long-term Liquidity remains
The maijority of returns are inflation-beating returns. paramount as investor
likely to come from income. complacency increases.
Short-term entry point as
Low credit volatility masks good as it's been for Incremental gains
hidden risks. years. preferred to large

directional bets.

A 4

Global Strategic Bond Fund
A flexible core bond solution

Qalomar Nedgroup Investments Global Strategic Bond Fund: 20
1 Core, Nimble, Proven.
Fixed-Income
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Why flexibility works
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Outperforming since inception (USD hedged) @

NEDGROUP
INVESTMENTS

Net Of fees retu rns to 30 J une 2026 (USD hedged,%) Past performance is not indicative of future performance and does not predict future returns

= Nedgroup Investments Global Strategic Bond D Acc

m Bloomberg Global Aggregate (US$ hedged)

5.73
m Bloomberg Global Aggregate ex China (US$ hedged) 482
' 4.09 577
3.17 3.08
213
130 1.25 1.53

0.75 . 115 0.93

. =
[ eI ]

MTD QTD YTD 1 year Annualised since inception

(9 Jan 2024)
| tion date of fund is 9 Jan 2024. Fund ret in USD based on ClI D Acc to 30 Jun 2026, as th t ble sh | d . .
¢a|0mar igiesr;clio;z)r iigigatisg plIJSrposZr; only. Blggmgz::;rrgl:t;;I,Zggrega?esﬁ'ot(;r; Re?jrsn Indz(;( (%edgelijnto USDa)l.SSoﬁr?:z?;\legdg?nga;ﬁ/e:t;ear:tes,c e Nedgroup Investments Global Strategic Bond Fund: 22

Fixed-Income Morningstar, Bloomberg. Core, Nimble, Proven.



Outperforming since inception (GBP hedged)

Net of fees returns to 30 June 2026 (GBP hedged,%)

= Nedgroup Inv Global Strat Bd D GBP H Inc
m Bloomberg Global Aggregate (GBP hedged)
= Bloomberg Global Aggregate ex China (GBP hedged)

132 127 147 . .,

.. =

0.76
0.38 0.38
- I .
MTD

Palomar

Fixed-Income Morningstar, Bloomberg.

Inception date of fund is 9 Jan 2024. Fund returns are in GBP based on Class D Inc to 30 Jun 2026, as the nearest comparable share class and
is used for indicative purposes only. Bloomberg Global Aggregate Total Return Index (hedged to GBP). Source: Nedgroup Investments,

N

NEDGROUP
INVESTMENTS

Past performance is not indicative of future performance and does not predict future returns

5.43
4.58

3.91
3.58

3.07 2097

1 year Since inception p.a.
(from 9 Jan 2024)

Nedgroup Investments Global Strategic Bond Fund:
Core, Nimble, Proven.

23



Outperforming since inception (EUR hedged) @

Net of fees returns to 30 June 2026 (EUR hedged,%)

= Nedgroup Inv Global Strat Bd D EUR H Inc
m Bloomberg Global Aggregate (EUR hedged)
= Bloomberg Global Aggregate ex China (EUR hedged)

1.64
0.88
0.61 0.59
0.43
024 45 0.26
) 0.07
. Bl e - [ [
MTD QTD YTD

Palomar

Fixed-Income Morningstar, Bloomberg.

Inception date of fund is 9 Jan 2024. Fund returns are in EUR based on Class D Inc to 30 Jun 2026, as the nearest comparable share class and
is used for indicative purposes only. Bloomberg Global Aggregate Total Return Index (hedged to EUR). Source: Nedgroup Investments,

NEDGROUP
INVESTMENTS

Past performance is not indicative of future performance and does not predict future returns

3.75

2.56 2.55
2.26

1.10
0.75

1 year Since inception p.a.
(from 12 Jun 2024)

Nedgroup Investments Global Strategic Bond Fund:
Core, Nimble, Proven.

24



A proven track record m

NEDGROUP
INVESTMENTS

Past performance is not indicative of future performance and does not predict future returns

Track record Period 3- year rolling average
Excess returns Excess returns Returns (net)
(net) (gross)
Aegon (managed by David Roberts) Apr 04 — Dec 17 1.0% 1.6% 5.9%
Liontrust (managed by David Roberts) Apr 18 — Feb 22 1.0% 1.3% 4.3%
Artemis (managed by Alex Ralph) Jun 05 — Aug 21 1.5% 2.5% 5.7%

Track record results in GBP. Net results after fees and expenses. Index shown is Bloomberg Global Aggregate Total Return Index (hedged to GBP). Aegon track record is for Aegon Strategic Bond Fund Class B from 30

April 2004 to 31 December 2017. Liontrust track record is for Liontrust Strategic Bond Fund Class C8 from 30 April 2018 to 28 February 2022. Artemis track record is for Artemis Strategic Bond Fund Class R from 30 June
2005 to 31 August 2021. Source: Morningstar, Nedgroup Investments

Qalomar Nedgroup Investments Global Strategic Bond Fund: o5
; Core, Nimble, Proven.
Fixed-Income
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Current positioning

see money differently ¢a I omar



Portfolio overview @

NEDGROUP
Nedgroup Investments Global Strategic Bond Fund INVESTMENTS

Asset allocation Yield breakdown Duration breakdown

Portfolio yield
= 4.8%

Portfolio duration
= 5.8 years

Portfolio

Allocations (%) (ex. bond futures)

(inc. bond futures)

= Sovereign bonds m |G corporate bonds | w Sovereign bonds ~ ®IG corporate bonds
= Govt mIG mHY © Bondfutures Cash | mHigh yield m High yield

Nedgroup Investments Global Strategic Bond Fund:

?alomar Based on portfolio as at 30 Jun 2026. Yield to worst is indicative and duration shown of individual components.
Core, Nimble, Proven.

Fund allocations may not sum to 100% due to the use of futures for duration management and does not imply the fund
Fixed-Income is short cash or levered. Source: Nedgroup Investments

27



Portfolio characteristics Sﬁ

) NEDGROUP
Nedgroup Investments Global Strategic Bond Fund INVESTMENTS
Sector breakdown Credit breakdown Duration breakdown
Portfolio average = A Portfolio duration = 5.8 years

Sovereign NN 33.7

0-1 Year | 10.6
Financial NN 22 .9 AAA Il 4.5

Bond futures M 13.2 1-3 Years |GG 36.1
- AA N 306
Communications 1Ml 10.8

3-5Years | 20.2

Consumer, Non-cyclical Il 9.5

A I 2s.7
Utiities I 7.4 5.7 Years | 26.0

Consumer, Cyclical M 5.3 BBE I 219

7-10 Years | 9.0
Energy W 4.4

Cash & equivalents W 4.1 BB [ 10.1 10-15 Years | 11.1

Basic Materials | 0.9

_ B I 4.1 15+ Years 0.0
Industrial | 0.9
¢a|omar Based on portfolio as at 30 Jun 2026. Fund allocations may not sum to 100% due to the use of futures for duration management and does Nedgroup Investments Global Strategic Bond Fund: 8
not imply the fund is short cash or leveraged. Source: Nedgroup Investments Core, Nimble, Proven.

Fixed-Income



Positioned for a diverging world m

NEDGROUP
Nedgroup Investments Global Strategic Bond Fund INVESTMENTS

Portfolio by duration and currency

Total - 6.2 » Headline duration lower than the
North America & ~4.8 index.
Europe 4.6
UsD 26 30 .
. » Overweight US.
CAD o 0.0
1.7 . ;
EUR 1.4 » Japan will raise rates.
0.0
Other Europe 52:20.1 » Australia pricing in rate hikes.
Asi 1.0
Sla 0_1_07
NZD g0
———0.5
AUD g 0.1
JPY #'8-6 Fund mBloomberg Global Aggregate Index
Other DM Asia | g o
EM el 08
¢a|omar Based on data as at 30 Jun 2026. Source: Nedgroup Investments and Bloomberg. Nedgroup Investments Global Strategic Bond Fund: 29

1 Core, Nimble, Proven.
Fixed-Income



How the portfolio has evolved Sﬁ

NEDGROUP

Nedgroup Investments Global Strategic Bond Fund INVESTMENTS
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Palomar

Fixed-Income
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Based on portfolio as at 30 Jun 2026. Fund allocations may not sum to 100% due to the use of futures for duration management and does Nedgroup Investments Global Strategic Bond Fund:

not imply the fund is short cash or levered. Source: Nedgroup Investments Core, Nimble, Proven. 30



Active duration management S‘J

) NEDGROUP
Nedgroup Investments Global Strategic Bond Fund INVESTMENTS
Portfolio duration by sector Portfolio duration breakdown
7 5.0

Duration
contributio Jan- |Mar- |Jun- |Sep- |Dec- |Mar- |Jun- [Sep- |Dec- [Mar- |Jun-

5 ' , U a A i - | ! ||| ke n (years) 24| 24| 24| 24| 24| 25| 25| 25| 25| 26| 26
4.0
Rates . . . . 3213127 /|3.0 3.0 3.2 | 31
5
us 24 2712428272117 (15|,13 |14 | 21
4 30 UK 05(-06/00|/00|04|04|03|04|0203-02
Germany 04/03/04(|-01(-02/00/05(04|,01,102|01
3
2.0 France 04|04|/03/00/00|/00|00/00/00/00]/0.0
2 Canada -0.7 |1-051|-04 |-05|/00(00|02|02|04|02/|0.0
10 Japan -0.3/-02/00/00|00|/00/00|03|04|05|05
1
Australia 00|/ 00/00|00/04|05|-03/00|/05|05/]05
0 0.0 New
JIJIIILIIIIIIIIIIIICCNRLIRNERN QRIS gSE8SR¢g Zealand 00/00/00/00/00|00|00|02]|02]|0.1/|0.1
RN e g e el R R g Ry R SESE=R R TR R - RNIS R SRR
5888338885883 22-358583588588322-3358833388g (XTI 23| 24| 24| 28|25 23|24|24|23|22]|23
m=m Sovereign duration contribution - L.H.S. scale High yield
mmm Bond futures duration contribution - L.H.S. scale ENLE 0.4105)04/03106/04]05/05]/07/05)04
mmm Credit duration contribution - L.H.S. scale Total _
US Treasury 10 year yield (%) - R.H.S. scale [Lelys{s)I.9M 44| 50 55|52 |64|58|55/60|60|59|5.38
¢alomar I;:Fé cc::r;;r:t:: I:.%Tde:; 22(())224:.1 ttc:)jtr; 22%22(?3 Credit is a combination of investment grade and high yield. Nedgroup Investments Global Strategic Bond Fund: »

; Core, Nimble, Proven.
Fixed-Income Source: Nedgroup Investments, Bloomberg



Current convictions @
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Top sovereign holdings Top credit holdings

US Treasury Cash 21.0 4.2 4.5 AA RBC Bank 2.0 5.0 5.4 A

Australian Wintershall Dea .

Government Bonds Futures 12.0 n/a 4.0 AAA Finance Oil & Gas 1.1 52 2.9 BBB

US Treasury Futures 11.5 n/a 9.7 AA Skandinaviska Bank |  Bank 1.1 5.1 5.9 A

German

Government Bonds | €2Sh 4.4 4.4 6.7 AAA Baker Hughes Qil & Gas 1.1 5.3 6.6 A

UK Gilt Cash 4.1 4.6 7.0 AA UBS Bank 11 5.1 53 A

¢alomar The above does not constitute a recommendation or endorsement to buy or sell any referenced security or other financial instrument. Based Nedgroup Investments Global Strategic Bond Fund: 32

on portfolio as at 30 Jun 2026 by issuer. Yield to worst shown is indicative. Source: Nedgroup Investments, Bloomberg Core, Nimble, Proven.
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One cohesive portfolio Sﬂ

NEDGROUP
INVESTMENTS
» Not a credit fund + rates fund bolted together Example: Amazon € 2035 bond
) ] ] AMZN 3.7 03/16/35 € 100.623/ 100.871 3.612/3.578
» Credit selection of utmost importance At 14:07 source BGN

AMZN 3.7 03/16/20, 9 Actions ~ 07) Edi

Line Chart
06,/30,/2025 =l 06,/30,2026]=0 Eloomberg HIBGN | v

Ip 30 1M &M YD 1¥ 5¥ Max Daily v [ Table ° : °
N . . Track Annotate MNews Zoom
» Focus on liquidity
.

M Amazon - Mid Spread To Benchmark 79.323

+ Related Data -  [IEENRER « ¢ Edit Chart 4

« Macro hedging to ensure the fund fits with strategic
views

— Duration management
— Curve management
— FX management

Jun 30

PaIOI I lar The above does not constitute a recommendation or endorsement to buy or sell any referenced security or other financial instrument. Nedgroup Investments Global Strategic Bond Fund:
Data from 1 March 2026 to 30 June 2026 Source: Bloomberg
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Institutional risk control @

NEDGROUP
INVESTMENTS

Pre- and post-compliance checks

Sizing according to conviction and mandate Portfolio Constraints ESG - Article 8

« Benchmark aware but active stance » Position limits of 2.5% and » Violation/breach of UN/OECD
2% for IG and HY Guidelines
 Internal and UCITs limits pre-trade compliance * |Gand HY total holding *  Revenue from controversial
* Borrowing limit weapons, tobacco or coal
_ * Unhedged limit » Max exposure to bonds with
* ManCo (Carne) oversight . VaR guided to 3-5% rating below BB <10%

* Duration guided to 3-8 years Max exposure to individual

bonds with rating below BBB

Extract of a risk report <29
(o]
UCITS : FUND OVERVIEW compuet ame_posTON: 209
BENCHMARK: - Modelled MAV: 284,175,832
PORTFOLIO: Nedgroup Investments Global Strategic bond fund CURRENCY: UsD NAV DATE: June 24, 2026
Headline- Requlatory Limit Checks ANALYSLS DATE: June 24, 2026
Absolute VaR Approach (< 20% NAV) _ Cash Counterparty Exposure < 20% NAV _ Govt / Supra Issuer Exposure < 100% NAV _
Aggregated Group Exposure < 20% NAV — Issuer Exposure < 10% NAV — 5/10/40 Rule —
OTC Counterparty Exposure < 10% NAV _ UCI Aggregate Exposure < 30% NAV _ Borrowing Limit < -10% NAV _
Govt / Supra Issuer Exposure < 35% NAV _ UCI Individual Exposure < 20% NAV _ 25% to European Union lssuers _
¢alomar Source: Carne Nedgroup Investments Global Strategic Bond Fund:

35

1 Core, Nimble, Proven.
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Disclaimer

This is a marketing communication. Please refer to the prospectus, the key investor information documents
(the KIIDs/PRIIPS KIDs) and the financial statements of Nedgroup Investments Funds plc (the Fund)
before making any final investment decisions.

These documents are available from Nedgroup Investments (IOM) Ltd (the Investment Manager) or via the
website: www.nedgroupinvestments.com, where the prospectus is available in English and the KlIDs/KIDs
in English and the official languages of each country of registration.

This document is of a general nature and for information purposes only, it is not intended for distribution to
any person or entity who is a citizen or resident of any country or other jurisdiction where such distribution,
publication or use would be contrary to law or regulation. Whilst the Investment Manager has taken all
reasonable steps to ensure that this document is accurate and current at the time of publication, we shall
accept no responsibility or liability for any inaccuracies, errors or omissions relating to the information and
topics covered in this document.

The Fund is authorised and regulated in Ireland by the Central Bank of Ireland. The Fund is authorised as
a UCITS pursuant to the European Communities (Undertakings for Collective Investment in Transferable
Securities) Regulations 2011 as amended and as may be amended, supplemented, or consolidated from
time -to-time and any rules, guidance or notices made by the Central Bank which are applicable to the
Fund. The Fund is domiciled in Ireland. Nedgroup Investment (IOM) Limited (reg no 57917C), the
Investment Manager and Distributor of the Fund, is licensed by the Isle of Man Financial Services
Authority. The Depositary of the Fund is Citi Depositary Services Ireland DAC, 1 North Wall Quay, Dublin
1, Ireland. The Administrator of the Fund is Citibank Europe plc, 1 North Wall Quay, Dublin 1, Ireland.

The sub-funds of the Fund (the Sub-Funds) are generally medium to long-term investments, and the
Investment Manager does not guarantee the performance of an investor's investment and even if forecasts
about the expected future performance are included the investor will carry the investment and market risk,
which includes the possibility of losing capital.

Palomar

Fixed-Income

NEDGROUP
The price of shares may go down or up depending on fluctuations in financial markets outsidm5Et TMENTS

control of the Investment Manager meaning an investor may not get back the amount invested.
Past performance is not indicative of future performance and does not predict future returns.
Risks and fees are outlined in the relevant Sub-Fund supplement.

Prices are published on the Investment Manager’s website.

Distribution: The prospectus, the supplements, the KIIDS/PRIIPS KIDS, constitution, country specific
appendix as well as the annual and semi-annual reports may be obtained free of charge in English for the
prospectus and in English together with the relevant local languages for the KlIDs/KIDs from the country
representative, the Investment Manager, or at www.nedgroupinvestments.com. The Investment Manager
may decide to terminate the arrangements made for the marketing of its collective investment undertakings
in accordance with Art 93a of Directive 2009/65/EC and Art 32a of Directive 2011/61/EU.

Switzerland: The Representative is Acolin Fund Services AG, Maintower, Thurgauerstrasse 36/38, 8050
Zurich, Switzerland, whilst the Paying agent is Banque Heritage SA, Route de Chéne 61, CH-1211 Geneva
6. Nedgroup Investments (IOM) Limited is affiliated to the Swiss ombudsman: Verein Ombudsstelle
Finanzdienstleister (OFD), Bleicherweg 10, CH-8002 Zurich.

Germany: The Fund’s Facilities agent in Germany is Acolin Europe AG, with the registered office at Line-
Eid-Strasse 6, 78467 Konstanz. The Prospectus (in English) and the PRIIPS KID (in German), may be
obtained free of charge at the registered office of the Facilities agent, or electronically by Email via
facilityagent@acolin.com, or by using the contact form at https://acolin.com/services/facilities-agency-
services.

U.K: Nedgroup Investments (UK) Limited (reg no 2627187), authorised and regulated by the Financial
Conduct Authority, is the facilities agent. The Fund and certain of its sub-funds are recognised in
accordance with Section 264 of the Financial Services and Markets Act 2000.

Isle of Man: The Fund has been recognised under para 1 sch 4 of the Collective Investments Schemes Act
2008 of the Isle of Man. Isle of Man investors are not protected by statutory compensation arrangements in
respect of the Fund.

Nedgroup Investments Global Strategic Bond Fund:
Core, Nimble, Proven.
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